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7KH ( XURSHDQ ,QWULHI SIRMIFW  DQGHUXOMHDP
IRFXVHV RQ WWH YDERU] DMRQ R Z DWH VAHDP V/ILRP

60 ( B/ ,Q WLV SIRMPWVHYHQ SDWQHWIRP VIKH O HXWH

5 KIQH ( XURUHI IRQ KDYH SRR®IG VIKHLUNQRZ ®1GJ H

WVHQJ VKV DQG UHVRXUFHV VR IRIQVD VXSSRUMP DA@DQG

P HGIXP M] HG HQWAS UMV IQ WHIUWDQVMRQ VR D FILFX@®U

HFRQRP \

: DQGHUXOMHDP RIIHWFRP SDQIHVIUHH J XIGDQFH DQG
VXSSRUAIQ YD®RU] 1QJ Z DV YDERU) DURQ DQG UHMGXH
VWHDP VDQG LQMDWAY DQG | DFLOVIVIAV KH FR FUHDARQ R
FLUFX@USUIRVRWS HV VIRI HVKHUZ IVIK VAFK QRERI MWV

GHVLI QHY DQG EXVIQHW GHYHIRSHWY LQ IQQRYDVRQ WDFNV

$@®QI Z IViK Z RINQJ Z IV SURIHWRQDCH] SHW VIKH
SIRMPWQFOXGHG WXGHQWILRP 67( $0 GIVFLSOQHY WDW
UHIHWYY/ VR VIKH 1 IH@BVRI 6FIHQFH 7HFKQR®J\ ( QJ LOHHUQJ
$UVDQG 0 DWHP DMEV  7KH VWKGHQW FRQWIEXWMG VR
IGHQWI\ LQJ Z DM YD®&RU] DARQ GXUQJ ERRVEDP SVVKDW

Z HH RU DQLJ HG KURXJ KRXWD@S DUAPHUUHI [RQV

7

$ ERRWDP S FROQUMWRI VKUHH Z RUINIQJ GD\ VGXUQJ Z KIFK
FRP SDQIHV GHVLJ QHY DQG WXGHQWILRP  YDURXV

EDFNJ LRXQGVZ RWN LQ WIDP VVRQ FRQFUHVM FKDABIQJ HV
7KHDIP Rl ViKH ERRWDP SVIV\R SURYIGH HDUD Z D\
YD®RU] DMRQ FRQFHSW VIKDWFRX@ VKHQ EH GHYH®RSHG

Z MKIQ WH 1P HZ RINRI : DQGHUXOMMHDP  LQQRYDURQ
VDFNV

7KLY IHSRUAFRQVLQVVXP P DU IQIRWP DMRQ RQ ViKH GHM Q
VKIONIQJ P HW(RGV DQG VRRAY X\VHG GXUQJ VIKH ERRVEDP S
E\ KH WXGHQW
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7KH @QHDUHFRQRP \ LVEDVHG RQ VKH VINH P DNH Z D\WM

P RGHOZ KIFK WHIHVRQ WH RYHUXVH R (DZ P DWAUDGY DQG
®WRI YDXH 7KLVP RGHOY XQUXWILQDE B DQG VKRUMAI KWG
DV DQG Z HKDYH DOHDG\ H| FHHGHG iKH SOQHW/ QP LW
7KH FIUFX@UHFRQRP \ DSSWRDFK RITHWYD IDUP RUH FRKHUHQW
DSSWRDFK VR EXVIQHW GHYHRSP HQWE&LUFXMUEXVQHWHY
XQGHUMDQG KRZ VR GHFRXS®! HFRQRP LE JURZ W IURP VKH
LQFUHDMQJ XVH RI YILJ 1Q P DVAUDY

" FMJQ IWP HWRG DQG P LQGVHWDIH\RP HRI VKHP RW
SRZ HUXCZ D\ VRI FUHDAQJ D EHWHUIXQFURQIQJ Z RUTS
DQG VRFIHW ' HVLJ Q HQDE®IVXVR J VS DQG HYHQ VROH
P DQ\ FRP S®{ SWREGP V

7KHXWH Rl GHWJ Q P HWRGV DQG GHWJ Q WIQNIQJ HQDE BV
FRP SDQIHVVR EHWHUXQGHUAMDQG FXWRP HWY DQG IKHLU
QHHGV ,WDOR D VRROMDVWKHSV GHYHRS SURGXFW DQG
VHWIEHVIWRP D FRP SUHKHQUYH J GREDOSHWSHFYH
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$ ERRWDP S VD FRQWHFXWYH WUHH GD\ DFFHBIDARQ ' XUQJ WHERRWDP S WKH IRFXVP XWAEH RQ J HOHIDWQJ
SWRIWDP 1Q KH FILFX@MUHFRQRP \ Z IV D IRFXVRQ Z DWH FLUFXMULQQRYDMRQ FRQFHSW VKDWFDQ EH DSS@HG DWAKH
YD®RU] DARQ , WY IQWQGHG IRUB0 ( VVKDWZ DQWR 11QG VFD®! Rl VKH SDUAFISDMQJ FRP SDQLHV IDVKHUWKDQ RQ
VROMRQVIRUMHIUSURE®P VZ IV Z DVM YDARU] DARQ DQG EXVOQHW GHYHRSP HQWRUVIKH IRWP XOMRQ RI VSHEXOWYH
67($0 WXGHQWZ KR Z DQWR GDUD GHI Q WIQNIQJ VFHQDURV

P HWRGV DQG VRRY Z KIBI Z RINQU RQ KHVH FKDAEBIQJ HV
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7R P HHWAKH REMIFVYH Rl J HOHIDAQJ FILFX@UFRQFHSW | RUVKH
YD®RU] DARQ Rl FRUSRUW Z DWM E\ VKH HQG Rl VKH ERRWFDP S ViKH

DQGHUXOMHDP  SDWQHY/WIDP HG XS Z IVIK WWH <HERZ : LQGRZ
GHWJ Q DIHQR\ VR GHYH®RS D FHQDUR |RUVKH VIKUHH GD\ ERRVFDP S
7KLY VFHQDUR [ HDVXUHG DOVKH GHVLI Q WIQNIQ) VRRYY VHBIFWAG
DFFRWGIQJ VR VIKH REMIPYHV Rl HDFK Z RUN VHWMRQ

o QWIQUYH WUHH GD\ VHWRQ XMQJ GHW Q VKIQNIQJ VRRAY DQG P HWRGVVR WDQVRWP  LGHDV IQVR
FRQFUHW VROMRQV

e 0 XGOWGMFISIQDY WDP VFRP SRVHG RI 67( $0 WXGHQW VXSHIYVHG E\ GHWJ QHY/DQG H SHWIQ
WFKQR®J\ DQG EXVIQHW GHYHBRSP HQWZ RUINQJ RQ 60 ( VFKDIBIQJI HVIQ HDFK UHI IRQ

o &R FUHDMRQ SDWAFISDMRQ DQG FROUGHUDMRQ RI DEIQYROHG SDUAHV VR DARZ 1UHVK DQG UHBIYDQWGHDV
DQG VROMIRQVVR HP HUI H DQG HQUXUH VIKHLUIXVXH GHYHERSP HQW

o $SS® SDUFISDAYH P HWRGV VR GHW Q VROMRQVIRUZ DWW YDE&RU) DARQ FKDAHIQJI HV LQYROMQI XVHWY/
DQG WINKRGHWY VIKLRXJ KRXWWIKH HOWLH 60 ( YDOXH FKDIQ

7US®! GIDP RQG SURFHW EDVHG RQ D VHT XHQFH Rl GLYHW HQFH DQG FRQYHU HQFH SKDVHV XMQJ GHVI Q
WIONIQJ VRRY
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,GHQWIFDVMRQ Rl VKH HBIP HQW W DWFDQ EH VXSSRUV
RSSRUXQMHY BIDGV KHSV DQG VIKH HBP HQWRI
UHVWIQFH REWFGV GLLIEXGIHY DQG FOWI\ WHP
XSWWHDP  VXSSTHY DWFRP SDQ\ BIYHCDQG

GRZ QWHDP  FXWRP HWY/
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9 HUILIFDARQ DQG YDAGDARQ RI FRQFHSW Z IViK FRP SDQLHV
VR VHOIFVWIKRVH VR EH WG RQ GD\ Rl VIKH ERRWDP S
BHBFMRQ Rl FRQFHSW VKDWZ L@EH GHYHIRSHG DQG
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3 UHVHQUIMRQ RI FRQFHSW GHYH@RSHG RYHUVKH  GD\ VR D
SDQHCRI FILFXMUHFRQRP \ H SHWV IRUIHHGEDFN DQG
SUHSDUMRQ | RUVKH LOQRYDVMRQ WDFNV

7KH MU VHYDXDURQ FUVAUD

o 3UMVHQMRQ FOUW VWXFVXUH DHWKHWEY HVEE
o 2 WIODDWV Rl FRQFHSW

e P SDPWRQ VKH FILFXMUHFRQRP \ 1Q WH ( XUHJ IR

TKHMU Z LOHEBIFWKH EHVWWFRQFHSW
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7KH EHWFRQFHSW Z HIH VHBIFWG Z IMK VIKH DSSURYDORI VKH SDUAELS DVQJ
FRP SDQIHV VIR EH YDAGDVWG GXUQJ LQQRYDMRQ WDFNV $ WDP D SURIHWMRQDO
H SHWIQ GHVMJ Q EXVIQHW DQG WFKQRM®RJI\ Z HIH VHBIFWAG E\ WH

;. DQGHUXOMMHDP WDP VR FDWY RQ WH FRQFHSW GHYHRSHG E\ WH67( $0
WXGHQW GXUQJ WWH ERRWDP S 7KH UHVXGV RI VIKH IQQRYDVRQ WDFNV FDQ EH
GIMVFRYHUHG IQWKH X / S§H2 i/ 2H




%2278&$03 : $1°' (5)8/ 675($0

,QWMUHJ (0 5 WDQWHQGVERUGHWE\ HQDEQQ) FRADERUMRQ EHVE HHQ
UHJ LRQDCDUHDV IQ GLLIHIHQWFRXQWIHY :  H DUH LQYHVAQJ 1Q SIRMIFW RQ
IQQRYDMRQ WH HFRQRP \  VRFIDAQFOXNMRQ DQG WDIQIQJ  DQG VAULIVRUDO
FRKHMRQ %, HQFRXUDJ IQJ FURW ERUGHUFRMERWDMRQ Z H WUHQJ VIKHQ
WH HFRQRP |F DQG RFIDA DEUF 1Q WKH ERWGHUUHI IRQ EHVE. HHQ %HJ LXP

* HPP DQ\  DQG WKH 1 HIKHUDQGV
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